
 
 

1 
 

Monica Haven, E.A., J.D., L.L.M. 
1534 South Edris Drive * Los Angeles, CA  90035 * (310) 286-9161 * FAX (310) 557-1626 * e-mail:  mhaven@pobox.com  

 

Topic Proposals 

 

 

Strictly Tax 

 

Alternative Minimum Tax 
AMT is the quagmire that ensnares ever more unsuspecting taxpayers year after year.  Did the American Tax Relief Act of 
2012 offer a reprieve?  Is anyone safe?  Beginning with a review of the legislative history, this course will examine the 
efficacy and the rationale behind the tax that everyone loves to hate and will attempt to predict its future viability. 

 

Community Property Reporting 
If you practice in Arizona, California, Idaho, Louisiana, Nevada, New Mexico, Texas, Washington and Wisconsin, you likely 
already know that property acquired by spouses during a marriage becomes joint property even if it was originally acquired 
by only one spouse.  Similarly, marital income is deemed to belong to both spouses; as such it becomes irrevocably 
entwined and reportable in full on a jointly filed tax return.  But how is this tangled web un-done if spouses elect to file 
separately?  This course will introduce practitioners of 41 states to the concept of share-and-share-alike and will offer 
practical filing tips to practitioners of all 50 states; sorting out separate assets, protections offered by pre-nuptial 
agreements, income and expense allocations, joint and several liability. 

 

Death & Taxes 
Dying is easy, but paying the tax-man is not.  Find out what’s due and when, whether it be the Estate, Gift, Inheritance, 
Generation Skipping and/or Income Tax.  Learn which forms to use, how to account for income and expenses in respect of 
decedent, which elections are available to executors and trustees, and how to maximize allowable deductions.  This class 
will provide a timeline and concise instructions to simplify filing of all requisite returns. 
 

After-life:  What goes where?  
Where to report medical or funeral expenses, income-in-respect-of-decedent (IRD), or charitable contributions?  How 
about capital gains and losses?  This class will outline the rules and give tax practitioners an easy guide to determine 
which items should be reported on the decedent’s final Form 1040, the fiduciary’s Form 1041, or the estate’s Form 706. 
 

Form 706:  The Estate Tax Return 
While its daunting title “United States Estate (and Generation-Skipping Transfer) Tax Return” may overwhelm even the 
most seasoned professional all on its own, Form 706 schedules further serve to confuse and overwhelm.  This course will 
help the practitioner to put assets, liabilities, trust holdings, and community property allocations where  they belong and will 
provide sample entries to mitigate—and possibly eliminate—IRS scrutiny of the completed return. 

 

What is IRD? 
“…income in respect of a decedent refers to those amounts to which a decedent was entitled as gross income but which 
were not properly includible in computing his taxable income for the taxable year ending with the date of his death or for a 
previous taxable year under the method of accounting employed by the decedent” [Treas. Reg. § 1.691(a)-1].  Clear as 
mud!  This class will slog through the muck and mire to identify sources of IRD as well as offsetting deductions; how and 
where to report each; and calculate a tax deduction for any estate tax that may result. 
 

Form 709:  The Gift Tax Return 
Oft ignored by the unwitting taxpayer and overlooked by the practitioner, gift tax returns are left unfiled.  Find out when 
these returns are due and how to prepare them.  This course will take an in-depth look at a hypothetical client who has 
made multiple gifts over a period of years, and now seeks your help to comply with all tax reporting requirements. 

 

The “Grandparent Tax” 
Generation-skipping Tax (GST) is imposed on a direct transfer of property to a grandchild that might otherwise be subject 
to two levels of estate taxation.  Transfers made during lifetime are reported on Form 709; skips made at death are 
reported on Form 706 – thus, the GST cannot be escaped whether in life or after death!  Or can it?  Find out how direct 
skips, trust distributions and terminations are taxed; then discover GST minimization and avoidance strategies that work. 
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Valuations & Appraisals 
Assigning values – for income or estate tax purposes, separation agreements or business mergers, insurance and 
depreciation calculations – can be challenging and the results are indeed often challenged by the tax authorities.  This 
course examines valuation methodologies, contribution rules and restrictions, qualified appraisals, art appraisals, and 
fraudulent schemes. 

 

Capital Transactions 
This course will examine specialized situations involving capital gains and losses. A brief overview of definitions, holding 
periods and cost basis will be followed by an in-depth exploration of issues facing investors. Topics will include the tax 
consequences of buying and selling investment companies, making short sales, avoiding wash sales, gaining favorable tax 
treatment for small business stock, reporting the sale of depreciable property.  Tax minimization strategies will be 
evaluated, including whether to take the §83(b) election on restricted stock, deferring income via a like-kind exchange, 
excluding income from debt forgiveness, or shifting income between family members.  Reporting requirements – new and 
old – will be reviewed with forms in hand. 
 

The Tax Consequences of Choice:  Options, Futures, Rights & Warrants 
What are options? How are they taxed? These questions will be answered in plain English, giving tax professionals insight 
into a seemingly impenetrable investment world. Topics covered in this manual include puts, calls, rights, warrants, 
futures, foreign currency transactions and the tax treatments of each. 
 

Short Sales 
In today’s economy, who could blame you for thinking about the sale of real estate whereby the property owner is forced to 
sell his home for less than the amount owed to the bank?  But, no!  We’re talking sales of borrowed securities in a down-
market.  Actually, this class will address the tax consequences of both, including the constructive sale rule, short-against-
the-box, dividends received, investment interest, recourse and non-recourse debt, and cancellation-of-debt income.  While 
technically unrelated, both real estate and investment short sales are an inevitable consequence of a recession which the 
tax practitioner must help his client to weather. 

 

FBAR vs. Form 8938 
Do we really have to file both?!  This course will break down the filing requirements for each, distinguish between foreign 
accounts and foreign assets, and review reporting thresholds.  The consequences of non-compliance can be severe; find 
out what you need to do to ensure that your clients satisfy their filing obligations and what to do if they don’t. 

 
This is an abbreviated version of the FATCA Reporting course [below] that is limited to a comparison between FBAR and 
Form 8938 only. 

 

FATCA Reporting 
Do we really have to file both the FBAR and Form 8938?!  What about Forms 3520, 5471, 8621, 8865, 8891?  Enter the 
World of FATCA:  From the halls of Montezuma to the shores of Tripoli, we will fight our country's battles in the air, on land 
and sea with a regulatory onslaught of paperwork.  What about Forms 926, 5472, 8300, 8854, 8898 and the FinCEN 
series?  Seriously?!  Learn what the wrath of FATCA has wrought.  This session distinguishes between foreign accounts 
and foreign assets, reviews reporting thresholds, and outlines the harsh consequences for non-compliance.   You’ll learn 
what to do to ensure that your clients satisfy their foreign reporting obligations and what to do if they don’t. 

 

Aliens – they come from afar 
As ever more foreign citizens become beholden to US tax authorities, practitioners must be comfortable with the 
determination of residency for federal tax purposes, dual-status issues, tax treatment of income and expenses for non-
resident aliens, available elections and tax credits, administrative issues and departure filing requirements.  This class will 
give you the wherewithal needed to address domestic tax issues for non-resident aliens and serve this burgeoning client 
base. 
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Foreign Tax Issues for US Citizens 
Our clients live, travel and work abroad – and they invest off-shore.  This course will focus on the taxation of foreign 
earned income, how to benefit from income exclusions, exemptions and credits, and avoid the wrath of a government that 
seeks to zealously prosecute tax avoidance schemes.  Non-compliance comes at a steep price – let’s make sure our 
clients report their foreign income and financial assets. 
 

Expatriation Tax 
“Leaving so soon, my little pretty?  Why my little party’s just beginning.”  So says the Wicked Witch of the West to 
Dorothy.  Apparently the little girl from Kansas isn’t the only one in a hurry to escape – U.S. taxpayers by the thousands 
are abandoning their citizenship in hopes of fleeing the evil clutches of the IRS.  But the party may indeed just be starting 
with the imposition of the expat tax, the government’s last-ditch attempt to grab its “fair” share. This course will help 
practitioners determine who is subject to the exit tax, how it is computed, and when it must be reported. 
 

Blue Collar Crime 
“Andy was a regular H & R Block.”  Sentenced to two consecutive life terms for the murder, Andy filed fraudulent tax 
returns from behind prison walls and collected $370,000 when he escaped 19 years later.  The stuff of Hollywood fiction?  
Hardly!  Prison tax fraud occurs with relative ease and great frequency in real prisons every day and threatens the 
continued viability of the American tax system.  This course explores this underworld of under-handed tactics. 
 

Excuses—what works and what doesn’t 
Inez Morin complained, “It’s just a lot of paperwork.”  Not surprisingly, the Tax Court did not rule favorably.  Others contend 
that our system is based on voluntary compliance and conveniently overlook that “Congress gave the Secretary of 
Treasury the power to enforce the income tax laws through involuntary collection.”  When their arguments fail, these 
recalcitrant taxpayers are dubbed as tax protesters.  This course looks at the often humorous and always creative 
arguments that have been litigated. 
 

Best Practices:  Compliance and Documentation 
From Engagement Agreement to Client Acceptance and everything in between, this class will offer guidance needed to 
ensure that clients and practitioners understand each other from start to finish.  Conflict waivers, disclosure authorizations, 
and IRC § 7216 consents – find out what you can do to protect your practice. 
 

Engagement Agreements 
This is an abbreviated version of the Compliance & Documentation course [above] that is limited to a discussion of 
engagements agreements only. 

 

History of Taxation 
It all started with a tea party:  No taxation without representation!  Today we have plenty of both.  With presidential 
elections looming, this course will offer a timely perspective by guiding you through the evolution of our tax structure, its 
constitutional basis, and its relative merits. 
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Financial Planning from a Tax Professional’s Perspective 

 

Licensing Requirements 
This course will survey the various federal and state licenses available to tax practitioners who wish to expand their tax 
practices and offer financial services to their clients.  The purpose of each license and how to obtain it will be outlined.  
Attendees will be taught the practical uses of these licenses as well as the pros, cons and limitations of each. 

 

Measuring Risk and Managing Client Expectations 
Defined as the quantifiable possibility of loss, risk is a necessary evil we must learn to embrace. This intermediate level 
course will identify various types of risk, including loss of purchasing power, capital and liquidity, as well as legislative and 
political perils. It is incumbent upon the professional consultant to measure the potential exposure to these dangers, 
ultimately enabling clients to accept comfortable levels of risk as they allocate assets and adopt strategies by which to 
accomplish financial goals. 
 

Financial Planning (with Taxes in Mind) 
This course will be used as a forum to discuss the financial planning process, to enumerate and evaluate various 
investment alternatives, and to identify the potential tax impact of alternative investment strategies. 
 

Eldercare 
As the population ages and life's complexities become overwhelming, mature clients increasingly seek and demand 
advice, assistance and assurance. Having previously gained the trust and rapport of those we serve, the tax professional 
is ideally suited to offer adjunct services ranging from consultation to conservatorship. In short, the eldercare assurance 
coordinator offers peace of mind to the senior client and their family members. This course will help the practitioner 
explore this lucrative practice expansion opportunity. 

mailto:mhaven@pobox.com

